
IOWA FINANCE AUTHORITY  
SPECIAL BOARD MEETING AGENDA 

1963 Bell Ave. Des Moines, IA 50315 
Helmick Conference Room 

Wednesday, August 31, 2022 
3:00 p.m. 

*Public Attendee Web Conference Registration: https://akaiowa.us/ifaboard

I. Board Chair Michel Nelson 
A. Roll Call and Introductions

II. Public Comment Period
A public comment period for the full meeting will be held at this time to accommodate visitors.
This period is limited to 5 minutes per person.

III. Housing Programs
A. HI 22-08, 2022 9% LIHTC Awards
B. HI 22-09, 2023 Draft QAP
C. HI 22-10, Refund of Reservation Fee – Reserves of Hawkeye
D. HI 22-11, Refund of Reservation Fee – Stella Ridge

Derek Folden – Action 
Derek Folden – Action 
Derek Folden – Action 
Derek Folden – Action 

IV. Legal – Notice of Intended Action, Amend 265 Chapter 12 Low-Income
Housing Tax Credits

Kristin Hanks-Bents - Action 

V. Other Business
Next IFA Board Meeting – Wednesday, September 7, 2022 at the HousingIowa Conference

VI. Adjournment Action 















































































































 

 

 

 

To: Iowa Finance Authority Board of Directors  
 
From: Kristin Hanks-Bents, Legislative Liaison and Counsel 
  
Date: August 23, 2022 
 
Re:      Notice of Intended Action to Amend 265—Chapters 12 
 

 

 

Reason for the rule making: Pursuant to Iowa Code section 16.35, IFA has adopted rules which govern 
the allocation process and applications for the award of tax credits. These rules function by 
incorporating the QAP by reference. Over the summer, IFA staff has worked with stakeholders to draft a 
new 9% Qualified Allocation Plan for 2023 (2023 QAP). In order to ensure the rules properly incorporate 
the 2023 QAP, the Board of Directors must amend 265 Iowa Administrative Code chapter 12.  

 

Summary of proposed amendments to rules: Staff proposes amending subrule 265-12.1(2) by changing 
the year of the QAP and the date and removing references to the first amended 9% QAP that was in 
effect as of February 2021. Staff proposes amending subrule 265-12.2(2) by changing the dates 
referenced in the rules and removing references to the first amended QAP.  

 

Staff recommendation: Staff recommends the Board approve the filing of a Notice of Intended Action to 
amend chapter 265-12 as set forth in the attached rule making.  

Proposed Motion: Move to approve the filing of a Notice of Intended Action to amend chapter 265-12 
as proposed. 



 

1 
 

CHAPTER 12 
LOW-INCOME HOUSING TAX CREDITS 

265—12.1(16) Qualified allocation plans. 

 12.1(2) Nine percent qualified allocation plan. The qualified allocation plan titled Iowa Finance 

Authority Low-Income Housing Tax Credit Program 2023 9% Qualified Allocation Plan (“9% QAP”) 

shall be the qualified allocation plan for the allocation of 9 percent low-income housing tax credits 

consistent with IRC Section 42 and the applicable Treasury regulations and Iowa Code section 16.35. 

The 9% QAP is incorporated by reference pursuant to Iowa Code section 17A.6 and 265—subrules 

17.4(2) and 17.12(2). The 9% QAP does not include any amendments or editions created subsequent to 

August 31, 2022.  

265—12.2(16) Location of copies of the plans. 

 12.2(2) 9% QAP. The 9% QAP can be reviewed and copied in its entirety on the authority’s website 

at www.iowafinance.com. Copies of the 9% QAP, the application, and all related attachments and 

exhibits shall be deposited with the administrative rules coordinator and at the state law library and shall 

be available on the authority’s website. The 9% QAP incorporates by reference IRC Section 42 and the 

regulations in effect as of August 31, 2022. Additionally, the 9% QAP incorporates by reference Iowa 

Code section 16.35. These documents are available from the state law library, and information about 

these statutes, regulations and rules is on the authority’s website. 

 

https://www.legis.iowa.gov/docs/ico/section/16.35.pdf
https://www.legis.iowa.gov/docs/ico/section/17A.6.pdf
https://www.legis.iowa.gov/docs/iac/rule/265.17.4.pdf
https://www.legis.iowa.gov/docs/iac/rule/265.17.4.pdf
https://www.legis.iowa.gov/docs/iac/rule/276.17.12.pdf
http://www.iowafinance.com/
https://www.legis.iowa.gov/docs/ico/section/16.35.pdf
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